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THE WE ER. 


After great expansion business hesitates. This year it 
is astonishing that the hesitation has been so slight. In 
one branch after another buying has halted, only to be 
followed by larger buying. The possibility of gold exports 
troubles some minds, but now the question is only whether 
gold imports will soon be necessary. Short crops were and 
are predicted, but farmers are more inclined to market 
their grain than ever. Collapse of industrial stocks was 
feared, but they hold their prices better than other stocks 
at present. Artificial tightness of money, in paper but not 
in gold, was feared for a time, but the Secretary has killed 
that fear by issuing gold certificates. Meanwhile the 
volume of payments through the chief clearing houses in 
August thus far has been 27.8 per cent. larger than last 
year and 51.1 per cent. larger than the same part of 1892. 

The output of iron furnaces in blast August Ist was 269,- 
032 tons weekly, 60.8 per cent. more than in 1892 and 27.0 
per cent. more than last year. With a decrease of 27,367 
tons in unsold stocks, nearly half in chareoal iron, the 
apparent consumption and exports do not exceed 1,210,744 
tons, which barely equals the lowest report of production 
August lst, and other furnaces have started since that date 
with several more to follow. The supply appears to be at 
least equal to the demand, although new demands for the 
week have covered 2,100 tons for new buildings at Chicago, 
with much for bridges, and 4,000 tons for eastern build- 
ings at Pittsburg. In bars both east and west the mills 
are unable to take all orders offered, nor in plates ean they 
take all orders anywhere, while in sheets the western mills 
are overcrowded though the eastern demand is lighter. No 
change worth noting appears in prices, and the steadiness 
of quotations indicates that the supply is much more nearly 
meeting the demand. 

The Connellsville coke output is again 192,556 tons for 
the week, with only 550 ovens idle, and prices are un- 
changed. Tin, following Lon«on, has risen to 32 ets., but 
fallen to © 1.85 ets., and copper is hard to get at 184 ets. 
for Lake. Lead is quoted at 4.50 to 4.60 ets. Sole leather 
has slightly advaneed with buff and split, but the econven- 
tion of boot and shoe manuiacturers proposes to advance 
prices, though without definite authority, The shipments 
from Boston have been 115,617 cases for the week, 34.8 
per cent. larger than last year and 30.4 per cent. larger 
thai in the largest previous year. New orders are now in 
some lines larger than the works can accept, though in 
many others more moderate and not exceeding half the 
output. Chicago reports hides slightly lower for packers, 
but a shade higher for country buff and heavy cows. 





Cotton has risen three-eight j ts, but 
nobody believes that the Lars ARRAN Rh the 
heavy stocks earried over Wik EAL | Gclow ket Fdquire- 
ments for consumption. Thejdemand for goods is enough 
to cover a heavy consumptipn of cotton, but dogs not 
now appear to be gaining. Woel,is-% little less active after 
its great rise, and inside quotaftfons are Sometimes accepted, 
but sales at the three chief markets have been 20,206,690 
lbs. in two weeks, against 23,499,800 in the same weeks of 
1897, and 16,436,300 in the same weeks of 1892. A 
considerable advance in worsted goods and others con- 
trolled by the American Woolen Company encourages 
the belief that the prices now obtained for the material 
may be held. 

Wheat receipts at the West have been 8,652,579 bushels 
in two weeks against 5,645,960 bushels last year, making it 
hard to believe the unfavorable crop estimates which still 
come forward from official and unofficial sources. The 
exports have slackened, amounting to only 6,269,133 
bushels, flour ineluded, from Atlantic ports, against 
9,945,311 last vear, and from Pacifie ports 400,020 bushels 
against 924,155 last year, other exports being 457,288 
bushels. Corn exports were in two weeks 7,975,599 bushels 
against 4,743,766 last year, but receipts continue enormous, 
in two weeks 8,839,911 bushels against 6,479,176 last year. 
Contradictory stories about foreign crops weigh but little 
compared with the actual buying of grain and movement 
from the farms. The truth seems to be that the supply of 
wheat in the spring wheat region is larger than anybody 
has supposed. The Government report started speculative 
buying on Friday, and wheat rose sharply, both wheat and 
corn closing a cent higher for the week. 

The stock market has not done much, the average for 
sixty railroad stocks rising only 18 ets. per share, and the 
average of industrials rising only 35 cts. per share. As 
London is said to have sold in excess of purchases 50,000 
shares, the result is encouraging. The earnings in July 
have been 16.8 per cent. larger than last year, on roads 
eovering about half the traffic, and 19.0 per cent. larger 
than in 1892. Chicago eastbound tonnage for July has 
been 112.6 per cent. larger than last year and 81.0 per cent. 
larger than in 1892. Evidently the stock market is at 
present controlled, not by practical business considerations, 
but by guesses about the monetary future. 

Yet the heavy lending of money by interior banks, cut- 
ting down by more than half the New York lendings on 
commercial paper, means just what European reports indi- 
eate, that American banks may lend if they like almost 
any amount to tide over a European crisis, but may also 
wait for a good opportunity. The situation in London 
clearly indieates that the Bank of England is no longer 
hoping to prevent large exports of gold to this country, 
but is seeking to fortify itself by drawing from other coun- 
tries in Europe. Failures for the first week of August have 
been $1,536,728 against $6,702,506 in the same week last 
year, when the Linseed Oil failure for $5,000,000 was in- 
eluded, and manufacturing have been $550,411 against 
$5,551,791 last year, and trading $955,817 against ‘31,346,- 
276 last year. Failures for the week have been 136 in the 
United Statesagainst 196 last year, and 29 in Canada against 
18 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in lard slightly, 
cheese 4 per cent., butter 17, flour 27, hides 31, wool 52, 
seeds 90, oats 100, broom corn 190, and barley 200 per 
cent.; but decrease in dressed beef 5, cattle 6, corn 10, 
wheat 28, and rye 43 percent. Live stock receipts, 240,- 
700 head, gain 12 percent. Sheep sold lower, but cattle 
and hogs advanced. The demand for money increases, 
and rates are firmer, country banks being good buyers of 
paper. Bond sales are large, and sales of local securities 
are one-half larger than last year. Ten active stocks aver- 
age a decline this week of 20 cts. per share, with narrow 
dealings in industrials. New buildings, $238,600, decrease 
34 per cent., and realty sales, $1,459,170, increase 54 per 
cent. Eastbound Lake and rail shipments, 203,747 tons, 
increase 30 per cent. The merchandise movement is 
rapidly expanding, and Lake freights are very firm, with a 
heavy demand for ore and lumber carriers, and a scarcity 
of vesse!s. 

Retail trade is favored by the weather, and seasona- 
ble lines are selling freely. Mercantile collections are 
satisfactory, and mail orders are numerous, while per- 
sonal buyers increase in number. Wholesalers find busi- 
ness meeting their anticipations, and leading staples are in 
liberal demand, cloak and suit manufacturers booking large 
orders, while in woolen goods clothing sales bid fair to 
exceed those of last fall. Cotton goods and carpets sell 
well notwithstanding high prices. In shoes prices are grad- 
ually advancing, but buyers are urgent and transactions 
for fall delivery are considerable. Conditions are good in 
groceries, spices and dried fruits, sales showing large gain. 
Grain markets are quiet and slightly lower, and provisions 
again declined sharply. Wool is very firm, and hides are 
scarce and dearer. 


Philadel phia.—Money remains firm at 4 to 44 per 
cent., and some selling of commercial paper to country 
buyers is noticed. The demand for iron and steel con- 
tinues urgent, and all departments are busy, with prices 
firm. Lumber is also very firm, with demand exceeding 
supplies. Wool is very strong, and fine and fine medium 
continue to show a rising tendency. Manufacturers are 
willing to pay slight advances on the prices which they pre- 
viously refused. Receipts are increasing, and the limited 
supply remaining in the interior is generally held by spec- 
ulators. Textile machinery throughout this district is well 
employed, but in some instances looms are idle, owing to 
the difficulty in obtaining weavers, and throughout the tex- 
tile line of manufactures the outlook promises satisfactory 
trade for the balance of the season. The cotton market is 
quiet, with collections fair. 

Business in hides, goat skins and leather is at a stand- 
still. Carriage builders report excellent trade, especially 
from out of town, and dealers in carriage hardware are 
booking fair orders, both from country and city trade, with 
good prospects. The wholesale liquor trade has been 
moderately active, with a few good sales of spirits, and fair 
business in whiskey. Prices in all lines are well main- 
tained. Leaf tobacco has been generally quiet, though the 
largest single sale ever effected in this country is reported, 
covering 25,000 cases of leaf tobacco valued at nearly 
$1,000,000. Light domestic wrappers are inquired for, but 
the supply is not very large and prices are rather high. 
Small trade is reported in Havana. The business of the 
large cigar manufacturers increases steadily, but the job- 
bing and retail trades are not so brisk. 

Boston,— Business is active in wholesale lines, the job- 
bing trade is making large sales of fall goods, and all the 
mills and factories are busy. Production is enormous, but 
goods are rapidly absorbed and stocks do not accumulate. 
The boot and shoe market is very firm, and shipments are 
the largest on record, 115,617 cases, compared with 108,000 
in the previous week, and 85,711 last year. Sinee Jan. 1 
shipments are 144,000 cases larger than last year. Leather 
is in good demand, and sells more freely at higher prices. 
Hides are firm here in sympathy with the West, and stocks 
are small. Woolen goods are very active with mills busy 
and popular lines oversold. All cotton goods are sold far 
ahead by the mills, and the demand for them is still active, 
with no indications of decrease. The wholesale clothing 
trade is active, hats, caps and millinery are in demand, 








of iron and steel goods are sold ahead, and the hardware 
trade is good. Wool is very firm at previous prices, and 
continues to meet witha good demand, sales during the 
week having been six million pounds. Exports from Bos- 
ton show a material increase in the first half of the year 
in quantity and value. Money is steady at 4 to 5 per cent. 
on time. 


Baltimore.—Dry goods jobbers report the situation 
unchanged and the volume of business fairly large. Cloth- 
ing manufacturers are busy filling orders, and much en- 
couraged, though buyers seem somewhat niggardly on 
account of sharp advances in some grades of goods. The 
boot and shoe trade is about up to the standard, as no 
advance in prices has yet gone into effect, though one is 
expected before December. Millinery jobbers are pre- 
paring for fall openings this month, with a bright outlook. 
Wholesale grocers report very little doing, with no change 
in prices of sugar or coffee, the latter being dull. Impor- 
tations of leaf tobacco are moderately heavy, with prices 
high, and manufactured tobacco is demoralized by great 
competition, cigarettes being sold in some instances below 
eost of production. No further advance has been made 
in furniture, factories having good orders with prices firm. 
Harness is in good demand at satisfactory prices, an ad- 
vance is reported in varnish, and trade in paints is active, 
with prices steady. 

Pittsburg.—The output of Pittsburg and Valley 
furnaces was never so large in the history of the iron 
trade as now, the price of Bessemer pig has advanced to 
$21, and it is said none ean be had for future delivery in 
1899. Great difficulty is experienced by manufaeturers in 
getting material. The coke industry was never more 
active, and general business shows no abatement. 

Cincinnati.—Business is good in paper lines, hard- 
ware and wire goods and machinery is in good demand at 
satisfactory prices. Tin plate and rolling mills are active. 

Cleveland.—tThe street car strike somewhat affects 
retailers, but the jobbing trade is good and collections are 
fair. 

st. John.—The lumber business continues good, though 
shipments have declined owing to higher freights. The 
hardware trade is quite fair, especially in builders’ ma- 
terials. 

Malifax.—Business prospects are unchanged. 

. Quebec.—Business is very satisfactory, with prospect 
of at least an average harvest. 

‘Yoronto.—Business is active in dry goods, groceries, 
metals, provisions and dairy products, and remittances are 
satisfactory. 

Mamilton.—There is general improvement in manu- 
facturing, and retail trade is fair for the season. 

Winnipeg.—Trade is well sustained for the season, 
with a promising outlook, and collections fair. 

Vancouver.— Wholesale trade is especially good for 
the season in staples, but retail trade is less active. Col- 
lections are fair. 

Victoria.— Wholesale trade is only fair, and in some 
lines the volume is below that of last year. 

Grand Rapids.—Manufacturers of furniture are all 
very busy owing to the semi-annual sale, and jobbers 
report good business, with collections satisfactory. 

Milwaukee.—The supply of money continues large, 
but the demand is heavier than for some time, and rates 
are firm at 5 to 7 per cent. Jobbers report large sales of 
dry goods, shoes, hats and hardware. The outlook was 
never better, and crop prospects are beyond expectations, 
corn especially promising a very heavy yield. Collections 
are satisfactory. 

Mimnneapolis,—Lumber prices are firm, with good 
demand, and manufacturers are soliciting no new business. 
Shipments for the week were 13,290,000 feet, against 
5,750,000 last year, and lumber shipments in July were 
03,070,000, exceeding 1898 over 100 per cent. July ship- 
ments show a large increase over last year in wheat, corn, 
outs, barley, flax, flour, fruit and machinery, with mer- 
chandise shipments 61,185,830 Ibs. against 48,453,394 last 
year. Trade in harvesters, separators and binding twine 
is good, and general business throughout the Northwest is 


lumber is firm and active, structural material and all kinds | satisfactory, with crop prospects never better. Jobbing 
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trade continues good for the season, and fruit and produce 
are in large demand. The domestic flour trade is dull, 
Minneapolis sales approximating 247,000 barrels, and 
foreign shipments 91,100. Flour output, reported by the 
Northwestern Miller: Minneapolis 306,937 barrels against 
218,325 last year; Superior-Duluth 66,430 against 35,575 ; 
Milwaukee 40,800 against 34,605; St. Louis 55,000 against 
75,000 last year. 

St. Paul.—Harvest is in progress, and this is naturally 
the dull season for country merchants, but reports indicate 
that the season is exceptional, as trade shows little if any 
falling off. Jobbers here are well satisfied and dry goods 
houses report the week not materially different from the 
preceding, but showing improvement over last year. The 
volume of business in drugs is larger, and in this and other 
lines trade from sections which have not previously sought 
this market is considerable. Hardware, groceries, shoes 
and caps are in excellent demand, and fur houses are work- 
ing night and day to keep up with orders. Money is 
plenty, with rates unchanged, though it is expected the re- 
cent rise in Wall Street will be reflected here. Crop pros- 
pects were never better, and retail trade is good, with col- 
lections generally satisfactory. 


St. Joseph.—Demands for immediate shipments are 
ood for the season, future orders are heavy, and collec- 
tions are easy. 


St. Louis.—The freight movement is heavy both in 
srain and commercial lines. Jobbers have all they can do 
with shipping orders, and elevator matters are assuming 
shape, the houses of the consolidated company opening up. 
The season’s receipts in spite of disadvantages exceeded 
last year’s over one-half, the inerease being largely in 
wheat, though proportionately about as much in corn. All 
jobbing lines report better orders and good collections, 
and most buyers report conditions better than for the last 
five years. Trade in shoes and dry goods has been heavy 
for the week, and in furniture the demand equals the 
sapacity of factories. Local securities are strong and 
aetive. 

Kansas City. —Jobbing and manufacturing are quite 
good, with an excellent outlook for fall, and many lines 
usually dull at this season show continued activity. The 
movement is large in dry goods, shoes, clothing, groceries 
and hardware. Retail trade is quiet ard summer clearance 
sales are the rule. Collections are fair, with money plenty 
and improving demand, and rates are easy at 6 to 8 per 
ecnt. Cattle receipts are heavy, with good grades in de- 
mand and about 10 ets. higher, while hogs are variable, 
rood light weights closing 10 ets. higher, with heavy steady. 
Live stock receipts 90,654 head. 

Seattle.—Expoit; 10,000 barrels flour. July exports in 
value $215,467 and imports $280,396, the prineipal ship- 
ments being 358,000 feet lumber, 7,920 piles, 32,694 tons 
coal and 6,180 barrels flour. Alaska gold received, $9,216,- 
000 during July. General business continues good. 

San Francisco,—Exports on the eighth were valued 
at $500,000, and in July $2,697,000, the largest this year, 
including $686,800 in nine cargoes to Great Britain, 
$588,000 to China and Japan, and $352,000 to the Hawaiian 
Islands, whenee imports of sugar were 43,353,000 ibs. 
Shipments for the week 32,100 barrels flour and 720 bushels 
wheat, with five uncleared cargoes in the stream waiting 
for sailors. Wheat is heavy, and the best bid for shipping 
is 60 ets. per bushel, the lowest in some time. Seventeen 
ships of 35,000 tons are in the grain loading list. The 
wheat bag supply is inadequate and the price has advanced 
to 63 ets. Turpentine has advanced 6 ets. this month, and 
new Hawaiian rice is at hand at 5}ects. There is good inland 
and export demand for merchandise and produee, and the 
scarcity and high price of tin causes some embarrassment to 
eanners. The salmon season on the Columbia River closed 
to-day with a short pack. Hops look well, the old crop 
being exhausted, and the first new supply being due ina 
few day. The Assistant Treasurer received $5,000,000 in 
silver dollars from the Carson mint. Banks want $2,000,000 
in new gold certificates for clearing house balances. Money 
is plentiful and easy, and some wheat borrowers are ac- 
commodated at 6 per cent. Deposits in city savings banks 
have increased $7,000,000 in eleven months. 

Nashville.—Jobbing trade is quieter, with retail trade 
fair, but collections not so satisfactory as they have been. 





Louisville.—Midsummer trade continues to meet ex- 
pectations, and business with the banks is rather good. 
Rates are stiff at 5 to 6 per cent., with New York exchange 
sluggish. 

Little Rock.—Wholesale groceries, liquors and hard- 
ware have fair trade, with dry goods seasonably quiet, and 
collections dragging some, but averaging fair. Retail 


trade is quiet, with money easy and in somewhat better 
demand. 


Atlanta,—Wholesale trade continues satisfactory, with 
a good demand for staples. In groceries and provisions 
the volume of business is steady and well sustained, and 
hardware is in good demand, while lumber shows no loss 
in prices or demand, both being strong. Retail business is 
quiet but above the average for midsummer, and manu- 
facturers of clothing, cotton, agricultural implements, wood 
working and furniture are running full time. Collections 
are slow, with money plenty for acceptable accounts, but 
tending to stringency in preparation for moving crops. 

Dallas.—In North Texas and Indian Territory condi- 
tions never seemed better than at this time. Crop diver- 
sification has been extensively practiced during the last 
two seasons, with excellent result, and in consequence the 
volume of trade this year will largely exceed that of any 
former year, with the average of solvent payments much 
higher. 

New Orleans.—General trade the past week has been 
about average, and crop prospects continue favorable. 
The sugar market is easy, with little doing, and rice is 
steadier, owing to continued receipts of the new crop which 
sells readily at good prices. Cotton has advanced and there 
Money continues in 


is more trading in it than last year. 
good supply and fair demand. 





MONEY AND BANKS. 


Woney Rates.—The money market this week did not develop 
the activity and stringency which many had feared after the publi- 
cation of the last bank statement. Several times efforts were made 
to work up rates for loans on call but the supplies available were 
found te be larger than the market could well absorb. Offerings on 
call were chiefly by a half dozen of the large Wall Street banks, but 
they were also made by trust companies and by brokers representing 
banks in Philadelphia and Baltimore. In time money there were large 
offering by banksin the West at rates with which our battks could not 
very well compete, and western money absorbed about all the paper 
which New York merchants offered for discount. Shipments of money 
to Canada had ceased, but the gain to our banks by the interior cur- 
rency movement was only $500,000. The remittances were chiefly 
from neighboring points, while the shipments were mostly of gold 
certificates obtained through the New York Sub-Treasury. Bankers 
freely expressed the opinion that a 6 per cent. call money market 
would lead to gold imports quickly. No confirmation appeared of 
the report that Secretary Gage proposed to largely increase the Gov- 
ernment deposits with the banks, but he was known to be in close 
touch with the New York situation. 

Call loans on stock collateral were made at from 2} to 54 per cent., 
ruling at 3} per cent. Loans outside of the Stock Exchange were 
chiefly at 4} per cent. For time loans the rate for all dates on 
approved lines of stocks was 44 per cent., and 5 per cent. was paid for 
loans on partly industrial collateral. Short-time loans were offered 
less freely than long because such contracts will mature at about the 
time when demand for funds for crop movement is heaviest. The 
dry goods trade was the only notable borrower on commercial paper. 
Rates closed at 4) @4? percent. for best double-names, 4$@53 for 
best singles, and 54 @6 for other good paper less wellknown. Eleven 
banks reporting for this paper made an average of only 5 per cent. of 
all new loans in strictly commercial channels this week, against 13 
per cent. one, and 10 per cent. two weeks ago. 

Domestic Exchange.—Rates on. New York are as follows: 
Boston, par, against 5 to 8 cts. premium last week; Chicago, 30 cts. 
discount, against 25 cts. a week a ago; St. Louis, 10 ets. discount; 
New Orleans, commercial 50 ets. discount, between banks 50 cts. 
premium; Charleston, buying at par, selling at } premium ; Savannah, 
buying 1-16 discount, selling 15 cts. premium; Cincinnati, between 
banks par, over counter 50 cents premium; San Francisco, sight 10 
cts., telegraphic 12} cts. 

Foreign Exchan ges.—The foreign exchange market was in 
an unsettled condition this week, but there was abundant evidence 
at all times that its undertone was weak and that the occasional ad- 
vances of a fraction in rates were but the temporary reflection of the 
changes in the money markets. Bankers were in the market as free 
sellers on every rally, and in many cases offered their bills against 
contracts made with merchants for the delivery for the next two 
months of bills feainst grain shipments. The stock arbitrage houses 
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were buyers on account of London’s net sales, but the exchange they 
wanted was supplied without special effect upon the market. Spot 
com -reial bills were scarce, but this is not strange at this season. 
au, cs did not hesitate to say that a further moderate advance in 
rates tor money would promptly lead to gold imports. Rates for the 
week were as follows: 
Sat. 
Sterling, 60 days.. 4.824 
Sterling, sight .... 4.86 
Sterling, cables.... 4.862 
Berlin, sight ...... .94? 
Paris, sight ....... 5.193 
*Less 1-16 per cent. 
Silwez.—After a week of almost nominal quotations there has 
been some slight tendeney downward, but alterations are insignificant, 
and the market is without special influence. Messrs. Pixley & Abell 
report British exports for the year to July 27th £2,907,100 to India, 
£823,853 to China, and £51,046 to the Straits, a total of £3,781,999 
against £3,629,836 last year. Closing prices each day follow: 
Sat. Mon. Wed. 
ee 97, a 27. cod. 27. 75d. 
K prices.... 60.2 60.25¢e. 69.25e, 


Wed. 
4,821 
4.86 
4.86} 
42 
3.19% 


Fri. 
4,821 
4.86 
4.863 
943 
5. LO 


Thurs, 


Fri. 
97.69. 
o0. le. 


Thurs. 
97 .69d. 
OU. 12e. 


‘Tues, 
Sect ad. 
60. 25« 


London prices 
New York 
"Teeasury.—The latest 
bullion on hand in exeess of 
earlier dates as follows: 
Aug. 10, 7°99, 
$245,561, 757 
Dd. 107.,.30.> 


and 
certificates outstanding 


statement of gold silver coin and 


ee with 


Aug, 3, 799, 
$P45 230,395 


Aug. 11, ’98. 
$194.452.077 
D873, 931 11,719,393 
The gold reserve again fell off early in the week, but recovered 
most of the loss, and silver holdings are practically unchanged. Net 
United States and git in 
national banks are 
$77,896, 164 last week. 


Gold owned . 
Silver owned. 


notes have inereased to $15,715,746, 


seareely changed, being $77,995,178 against 
The le cash balanee has fallen to one 3 
933,059, against $275.507 a a week ago, and $265,584. 741 at this date 
last year. The Tre “sury’s offer to issue gold certificates met with 
prompt requests from the banks, and at this city about $4,500,000 have 
already been taken. Reecipts continue heavy, but large expenses 
make the deficit for the fiscal vear $11.485,485, whieh compares 
favorably with a deficit of $55,130.1706 last vear and $15,456,632 in 
1897.) During August thus far Treasury operations Compare with 
the two preceding years as follows: 
1899, 
Receipts $16,562,348 
Expenditures. 19,541,000 
2) TR 659 S4, 715.810 
hand has 
over live millions for the 


aviulabl 


180s. 
R15,715.190 
1) 479 000 


1897. 
26,406.91] 
0, 90,000 


S458: 
declined rather 
week, Ship- 


responsible, 


Deficit 3.038 


BBaamrk Stsatemacmts. 
sharply, 


(‘ash on 
reducing the reserve 
vold to aid ¢ 


and there was some loss to the Tre: 


ment of ‘anadinn banks was ina measure 


iury. A considerable decrease in 


loans helped the situation by lowering the erage deposits, and the 
resulting decline in surplus was ‘vere than the in eash 
promised, All things considered, he: statement Was no Worse than 


generally anticipated, 


loss 


less 


Week's Changes, 
$65.323.500 
12d. ov 

S00) 


Aung o, 


RPOGLOS, 


"OD, 
yoo 
yy 
Tail, 
£S.K) 
1.000 


Aug. 6, °OS, 
SOLO FOG SOO 
497 OOL O00 
14.273.800 
168,088,000 
Of. 164 00 


Loans 
Deposits. ae 
Cireulation 


Ete.) 03. 
1:3. ‘o 
LOd.06 
potty 
SV, Li) 
Hu0 


4 “O09 
Ser a 


SPO T5I5900 

SO OU 

the New York 

100, 
POO: 


Total reserve. ..c.. Dee, Dat, LO) 
Surplus reserve. Dee. 2 T0025 


sh, 
S110, 


Non-member banks that elear through members of 
Clearing 
SB1L1.500; 
$3782 


Boretan OD isas seces. 


Association loans So3 3s a deerease 


DOO, 


Llouse report 


deposits SOS8,080, an increase of Shoo, deficit reserve 


» Inerense S650, 


Contrary to expectations the Bank of 


England did not raise its rate of discount, and the feeling abroad is | 


fear that the rate 


Bank does not eare to disturb 


there is still 
The 


Avain the reeeipts of 


better for the time being, although 
will be raised within a week or two. 

the market. 
£948,000, 


the gold reserve inereased only ty: 


vold were large, 
vet the 
ARS, 

of reserve to liability up to 44.78 per cent., 
45.42 avearago. The Bank of 
franes in gold holdings, but 
satisfactory reports. British 


aggregating 


mostly from Germany, demand was so heavy that 
This brings the proportion 
3.89 last week, and 


gained nearly 


against 4 
Mrance three million 

other Continental banks made 
Consols are down to 1lo.44. but Ameri- 
can securities are firmly held and in good demand. — Waflirs are also 
freely purchased in spite of speeches threatening peace in the 
Transvaal, Cell money continues firm in London at 2 per cent... and 
discounts are bigher at $2.0 Tighter money in Germany raised the 
rate at Berlin and Hamburg to 4!. while Paris also to Zl. ane 
Vienna to 4 Gold premiums compare with last week as follows: 
Buenos Ayres 128.90 against 115.10; Madrid 23.50 against 23.65: Lis- 
bon 35! against $4); Rome 7.57 against 7.57 


Specie Viovement.—At 


less 


rose 


this port last week: Silver imports 
$45,727, exports $591,490; gold renee $571,608, $10,000, 
Jan, Ist: Silver imports & $2,310,890, exports $25,008,309 5 gold 
imports $3,608,004, exports $20, (08,332, 


a 
Since 











of | 
pense, and prices were erratic. 


supposed to be exhausted, there are large shipments, and 


‘and it was 


PRODUCE MARKETS, 


Cotton has been the leader in activity this week, and has exhibited 
great strength. Unsatisfactory crop news came in from many points 
and foreign spinners purchased freely. There were many traders 
short of the various options, and their frantie efforts to cover con- 
tracts helped the advance very materially. Coffee also enjoyed a 
season of brisk trading and better option quotations. The 
moved within rather narrow limits until Friday, when wheat rose 
sharply, gaining about two cents, making the close about a cent 
higher for the week. Corn moved more quietly, but regained the 
cent lost last week. Meats have been very irregular, pork products 
failing to move in sympathy with live hogs. whieh advaneed. 
Potatoes are higher andin active demand, while other vegetables 
and fruits sell readily when the quality is yood. Raw sugar continues 
to advance, and refiners are finding some diilicuity in securing suf- 
ficient to meet their contracts, being in some cases two weeks behind. 


cereals 


The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 

Sat. Mon. Tues. Wed. 
T4587 T4387 T7400 74.62 
74.20 TO.87T 76.62 77.00 
30.25 86.50 36.62 37.00 
b4.87 35.00 34.87 35.12 


Dec... 
Cotton. middl’, guplands 6.12 6.12 6.39 6.25 
2.18 5 ez 5.88 6.00 


Jec.. 
Lard, Western ........ 3.32 5.67 5.57 5.07 
OOO 9 00 


Pe, CONE. cnnsacecces 9.00 

i 0.00 4.90 4.90 
D.79 5.79 d.10 D.40 3.79 

The prices a year ago were: wheat, 78.00; corn, 37.00; cotton, 
6.06; lard. 5.70; pork, %.50; hogs, 4.20; and coffee, 6.25. 

Garain Yovemenmt.-— Wheat receipts have declined somewhat 
from the July, but still far 
arrivals for the same Exports are also lighter this 
week, but the movement of flour continues larger than in 1898. Corn 
arrivalsare not up to the average of the previous four weeks, but are 
heavier than a year ago, 'ts continue liberal. 


Fri. 
76.12 
78.62 
86.00 36.73 
34.50 34.75 

6.37 6.50 

6.06 6.18 

5.60 5.60 

9,00 9.00 

4.8) 4.90 


¥ — 
14.2 


70. rm) 


Wy ment. One... <ccccces 
” a 
Corn, No. 2, Mixed.... 


9 OO 
4.65 
Coffee, No. 7 Rio...... 05. 


enormous movement during exceed 


time Jast year. 


While shipme: 


Inthe following table is given the movement each day, with the 
week's total, and similar figures for 1898. ‘The total for the last two 
weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
peuded, with the latest figures of exports: 

WHEAT. FLOUR, 
—_ —~ -- ——-, — 
Western Atlantic Atlantic 
Neceipts. Hxports. Exports, 

O7S.S30 148.546 27.106 

OS1.353 160,245 

769,662 DST AkT 

G1G,281 108,632 
aD © 


95.108 
G3OL9N5 234,285 


CORN. 
igen os — 
Western <Atlantie 
Reeeipts. Exports, 

d36.001 442,207 
OO, Od) 608,485 
103,302 Ddd.3 60 
OFO1T DsS4,044 
G73.506 Ss2,087 


479,007 901,204 





PTURY 22 ccc 
Saturday ... 
Monday 

Puesdav coe. 
Wednesday . 
Thursday... 








ee 
* last vear 
Two weeks. . 
* last vear 
The total 
amount to 27,: 
previous vear, 
were BOO odd 


SUES LTO 
2 AMOALT 
BHO, To 


645.0600 


1.06%, 
2 2? b->, 
4,243. 
4.714, 


Dg 
OS6 


3,408.3)2 3 
iG = 8, 
UN S.S5KOIL 7, 
12 OAT 4.745, 706 
western receipts of wheat for the crop year thus far 
915.805 bushels, against 12,995,293 bushels during the 

Athuntie exports ot Wheat, including tlour, this week 
bushels, against 3.765.787 last week, and 2,915,080 
bushels a year ago.  Pacitie exports were 45,540) bushels, against 
SooO20 last week, and Si239 last year, Other exports TLO.391, 
Exports of Wheat and flour from all points, since July 1, have been 
Is.2 iainst 15,712,608 last year. 


972,102 
OOO 419 
WP O.D09 


} 


ati7ol bushels, : 
QV fresat.—Contradictory reports have kept speculators in sus- 
There at the 
start, partially due to the weekly statistics, which showed a gain of 
910,000 bushels in the American visible supply, and total exports from 
all countries of 7,359,614 bushels, even exceeding the large total of 
the previous week, and comparing with 5.671,312 for the correspond- 
ing Week in 1898, Although the exportable surplus in Argentina is 


Was some weakness 


rarious 
By Tuesday the market 
had settled back a cent, but there followed some recovery when Mr. 
Snow’s prediction of a decreased Government estimate was published, 
also stated that his own figures for spring wheat were 
reduced to 245,000,000 bushels. A number of State reports also 
helped the advance by reporting excessive rain, or difficulty in seeur- 
ing hands to harvest the ripe grain, while cables of famine and bread 
riots in Russia were interpreted as indications of lighter exports from 
that country. The Government report of spring wheat condition in- 
dicates a loss of about twenty-five million bushels from the previous 
estimate, or about 260,609,000; while 274,500,000 winter wheat is ex- 
pected, After publication of the official report, and aided by more 
vioomy news trom abroad, the market became excited, and rose 
sharply on Friday, regaining the early loss and about a cent additional. 

Corn,—Last week's decline of about a cent has been recovered, 
owing to the ready export demand. 
tively light, and buyers accept offers 


troubles in India fail to prevent exports. 


Country receipts are compara- 
promptly. Excessive heat has 


| done some damage in Kansas and Nebraska, but on the whole crop 
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news is fairly satisfactory. Another helpful influence was the de- | 
crease of 1,303.000 bushels in the American visible supply, while 
world’s exports were very large, 6,651,706 bushels against 4,972,320 
the previous week, and 3,976,923 a year ago. The Produce Exchange 
statistician figures out the Government report as indicating that the 
yield will be 2,203,000,000 bushels, which is only eighty million 
bushels less than the record breaking yield of 1896. 

P rovisions.—Moderate arrivals and light offerings advanced 
live hogs to $5, but manipulation at the West brought lower prices 
for lard. Other pork products varied little. Speculation has been 
most active in the more remote options. Grain fluctuations seem to 
exert no influence whatever on provisions. Live beef again slightly 
advanced, and while this gain has continued for four weeks, the total 
change is only from $5.074 to $5.20 in the average of six grades. 
Sheep declined slightly to $3.87. Good qualities of fresh eggs are 
about a cent higher at19, but cheaper grades are plentiful and in 
light demand. 

Cotfee.—Speculation took a bound upwards, exceeding any 
single day’s business for along time. Brazil reports of bad weather 
started a long line of shorts, and the scramble to cover contracts ad- 
vanced all option quotations. The cash price remains at the bottom, 
with little doing, but holders are rather more stubborn in their ideas. 
Receipts at Brazil ports have increased to 150,000 bags more than in 
1897, and the American visible supply shows no decrease. 

Sugar.—Quotations of raw grades are higher, and even at the 
advance importers show no anxiety to make sales. The tone of the 
market is very firm, and arrivals are comparatively light. Refiners 
are gradually falling behind with their orders, soft grades alone 
being delivered promptly. Little new business is reported, but tak- 
ings on old contracts are liberal. London cables are lower. 

Cottomn.—Upon resumption of business in the English market 
after the holiday there was active buying, especially by Manchester 
spinners. At the same time some bad weather reports helped the 
domestic markets. But the excitement came on Wednesday and 
continued the rest of the week, when the short interest became panic 
stricken, and after a long season of dulness this market exhibited 
animation. Many States sent out gloomy reports, and the feeling 
became general that the Government report would favor much higher 
prices. On the scramble to buy there was an advance in the Decem- 
ber option to 6.18 ets. Spot prices also moved upwards, middling 
uplands reaching 63, which was seven-sixteenths above the price at 
this date last year. In spite of bad news, port receipts continue 
moderately large, far exceeding the corresponding week in previous 
verrs, and it seems difficult to believe that the damage has been suf- 
ficiently severe to cause any shortage, or warrant higher prices, when 
the two enormous crops just harvested are considered, and the figures 
of supply show that large quantities must be carried over on Sept. 
ist. The latest statistics of supply follow: 

In U.S. Abroad & Afloat. 
4.. 602,910 1, 648.000 
52. OOO 868 1,380,000 
6.. 121,897 SS82.000 
72. 228,454 915,000 
8... 370,456 2,001,000 


On August 4th 11,086,584 bales had come into sight, against 
10,969,680 last year, and 9,740,177 in 189), This week's port receipts 
have been 7,942 bales, against 3,810 in 180s, and 1,749 four years ago. 
Takings by northern spinners were 2,280,379 bales, against 2,175,291 
last year, and 2,085,975 in 1895. 


Total. 
9 950,910 
1,746,868 
1,003,897 
1,140,434 
2,371,456 


Week’s dee, 
1899, 108,715 
1SO8, 
1807, 
1806, 
185, 


Aug. 


se 


90,120 
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THE INDUSTRIES, 


It is a matter of daily astonishment how demand broadens in every 
In one industry after another. when there has seemed to 
be a halt, and prices have hesitated, and it was thought the lull had 
come which usually follows heavy buying, there has suddenly ap- 


direction. 


peared a new and large demand, often in spite of recent advances in 
price. Jobbers who were declining to buy on that account a short 
time ago are again in the market with urgent demand for many 
kinds of products. Strikes have been mostly of local importance 
and in very many cases have been quickly settled by concessions, but 
the business interests of Cleveland are organizing to resist the 
boveott there. 

Iron and Steel.—The output of pig iron August Ist was 
969,032 tons weekly, according to the American Manufacturer of Pitts- 
burg, which estimated the output for the first half of the year with 
remarkable accuracy, and its figures are but 1,360 tons larger than 
those of the Jron Age. The increase in two months is placed at 
12.610 by the Jron Age and 13,843 tons by the other authority. Un- 
sold stocks decreased in July 27,367 tons, about half in charcoal iron, 
which, with production at the average of July and August reports by 
the American Manufacturer, would make consumption and exports 
about 947,707 tons. As this is less than the production August Ist, 
aceording to either report, it appears that no deficiency eny longer 
exists, and yet the consumption in July was somewhat checked by 
lack of material, and the demand has suddenly increased in several 
branches. But more furnaces have gone into blast since August Ist, 
and others will soon, 

Prices have not materially changed, though great irregularity at 
Philadelphia permits a slightly higher quotation. A sale of 30,000 





tons Bessemer is reported at Pittsburg fully $1 higher than the 
current quotation, and seems true that some large steel companies 
are drawing on the market heavily. Other quotations for pig are 
unchanged, nor has any class of finished products advanced in price 
during the week excepting steel bars, which are $2 per ton higher at 
Pittsburg and Chicago, with iron bars unchanged, There is great 
demand for these for plates, and more than the works can take for 
structural shapes, Chicago reporting three building orders for 2,100 
tons, with large bridge business, while eastern orders for 4,000 tons 
were taken at Pittsburg. Sheets were in less demand at Philadel- 
phia, but in great demand at Pittsburg. , 

Minor Metais.—Tin has fluctuated wildly, with London, 
rising to 32} cts. Copper is firm at 18} cts. for Lake, with scarcely 
any to be had, and lead is quiet at 4.50 to 4.60 cts. Charcoal tin 
plates have been slightly advanced. 

Coke.—Again the Connellsville report shows only 550 ovens idle 
and a production of 192,556 tons weekly. The price remains $2.25 for 
furnace and $2.30 for foundry of standard makes, but outside supplies 
are offered lower. 

The Coal Trade.—aAnthracite coal of the best quality, stove 
size, continued to sell at $3.80 net per ton, f.o.b. in New York 
harbor, but with only moderate demand for consumption. The 
official report places the July output at 4,170,000 tons, or 400,000 tons 
more than a year ago. The companies, however, expect a large de- 
mand this year,and are stocking up at interior points earlier than 
usual by reason of fear of a scarcity of cars. 

Boots and Shoes.—The eastern shipments, 115,617 cases for 
the week, are about the largest on record, 30,000 cases larger than 
last year and 27,000 larger than in 1895, the largest previous year. 
After weeks of apparent hesitation in buying, with great pressure 
for speedy delivery, this week there has come a marked increase in 
new orders and purchases, greater than the works can accept in 
women’s shoes, and liberal in balmorals and men’s satin and buff, 
though in women’s light shoes the season is near at end. 


L.eather.—There is more activity, especially in sole, and the 
best grades of hemlock have advanced half a cent, with some 
inferior qualities one cent above previous quotations. Common hide 
is cleaned up quite closely. The entire market is active and firmer, 
with satin buff and splits selling at half acent advance. Stocks of 
all kinds have been materially reduced during the week. 

Edides.—The Chicago packers made no change excepting that 
Texas was reduced in price, and large sales effected. Country hides 
were slightly stronger for heavy cows and buff, but the market has on 
the whole a rather uncertain look. 

WV ool — Another week of large sales, nearly ten million pounds, 
has passed, so that sales in two weeks have been 20,206,690 Ibs. at the 
three chief markets, of which 16,778,290 were domestic, against 
23,409,800 two years ago, and 16,436,300 for corresponding weeks in 
1892. Prices are firm, but much less active, some sales being made 
at quotations half a cent below the average given by Coates Brothers 
for August Ist. Country holders have mostly sold, and while large 
sales of Oregon are reported at 50 cts. clean, seaboard transactions 
scarcely support such a price. The usual dispute about quantities on 
hand is kept up by people who carefully evade the fact that for four 
years imports and the clip greatly exceeded consumption in manu- 
facture. 

Dry gcoods.—General business at first hands has shown an in- 
crease during the week of moderate extent, but the demand still falls 
somewhat short of the proportions counted upon. It is sufficient, 
however, to keep the market in both cotton and woolen goods in ex- 
cellent shape. In the former there are no signs of any stocks accu- 
mulating and conditions compare very favorably with those of a year 
ago. The distribution from second hands continues active, and all 
indications are in favor of a good supplementary demand for fall 
season requirements. The general tone is good, and a growing 
reserve on the part of sellers is noticeable in some directions. Raw 
cotton is firmer, and some southern mills have this week turned orders 
for forward delivery because they looked for a material advance in 
raw material. Business in men’s wear fabrics has a speculative ap- 
pearance in the worsted division, and there are doubts arising in 
some quarters as to the ability of buyers to absorb goods at their 
present rate of purchasing. 

Cotton Goods.—The tone of the market for heavy brown 
cottons is strong in all leading makes and occasional advances of $e. 
are noted. Four yard sheetings also jc. higher in some instances. 
Home demand better than last week but export buying quiet. Grey 
goods have been in free request by both converters and printers 
and are quite firm. Sales of bleached cottons above recent average 
at firm prices with the manufacturing trades chief buyers. Wide 
sheetings firm, an occasional make advanced 5 per cent. No change 
in cotton flannels or blankets. There has been a fair demand for 
denims, chiefly in 9-ounce makes, at steady prices. Plaids in im- 
proved request, other coarse colored cottons in average demand 
without change in price. NKid-finished cambrics and other cotton 
linings in fair request at steady prices, The following are ap- 
proximate quotations: Drills, standard, 43c. to 5¢.; 3 yards, 4ge. to 
dic. : sheetings, standard, 44¢. to 4j¢.; 3 yards, 4$c. to 4!c.; 4 yards, 
4e.: bleached shirtings, standard 4-4, 7c.; kid-finished cambrics, 
Se. to Sie. 
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There has been no business in regular print cloths this week, price 
remaining firm at 2c. Odd goods have been in considerable request 
in a firm market. The demand for fancy prints is improving, prices 
unchanged. Staplelines generally quiet and unaltered. Staple ging- 
hams firm. Dark dress styles scarce. Fine ginghams are selling 
well for next spring. 

Woolen Goods.—The most prominent feature in this division 
has been a further advance of 5c. per yard in 16-ounce and 18-ounce 
Washington Mills clay worsteds and the opening of the American 
Woolen Company’s fancy piece dye worsteds at advances ranging 
from 5c. to 15e. per yard over last year. The demand on the worsted 
departments has been on a large scale again, and some lines of serges 
and clays are withdrawn from sale. In staple and fancy woolens a 
considerable business has been done with a generally firm tone pre- 
vailing, but woolens are still behind worsteds in vol::me of sales to 
noticeable extent. The market for cotton warp and cotton mixed 
goods of low quality is quiet. A moderate demand is reported in 
overcoatings at previous prices, with cloakings dull and unchanged. 
Dress goods move more freely on reorders at firm prices. Flannels 
are occasionally quoted 5 per cent. higher, and blankets are firm 
with moderate sales. 

The Yarn Market.—American cotton yarns firm and occa- 
sionally ic. to je. per pound higher, with fair sales. Egyptian yarns 
very firm. Worsted yarns in limited supply and tending against 
buyers. Woolen yarns firm but not quotably dearer. Jute yarns 
quiet but firm. 


— | 
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STOCKS AND RATLROADS. 


Stocks.—There was not much reflection in the stock market this 
week of the uneasiness over the condition and outlook of the money 
market, and every time prices went off a demand came in which 
caused prompt rallies. On Saturday the bears sold the list down 
sharply at the close on the bank statement, and on Monday an effort 
was made to renew the decline. At the lower range established at 
the opening, however, buying orders in large amounts were encoun- 
tered. The rally which followed was continued without much inter- 
ruption during the balance of the week, in spite of London’s net 
sales of about 50,000 shares of Atchison, Union Pacific, Northern 
Pacifie and St. Paul. Such sales were the result of the uneasiness 
felt at the London Stock Exchange over the position of the foreign 
money markets. The dominating influence in the local support for 
the market was the evidence contained in current railroad and trade 
reports of the phenomenal activity of general business. The Room 
traders look for relief from dulness with the return of many usually 
active dealers to the city in the nextfew weeks. Meanwhile raids do 
not uncover many stop orders. The manipulation of the Tobacco 
stocks and of the Leather issues attracted little attention outside of 
the circle of traders who handled the orders. 

The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day in 
thousands (000 being omitted). In the first column will be found 
the closing prices of last year for comparison: 




















1898, Sat. Mon. Tues. Wed. Thurs. Fri. 

Bklyn. Rap.... 77.50 114.62) 144.50 115.50 114.75 114.87) 114.37 
of e sae ee 125.00 135.87 135.87 136.50 137.12 137.87 137.25 
St. Paul.....-- 120.62 130.75. 131.00) 131.62 181.75 132.37 131.87 
Rock Island... 114.00) 17.57) (117.87) «118.25 118.87) 119.37 118.62 
Atchison. pfd.. 52.12 62.25 6287 63.37 64.00 64.37 63.87 
Manhattan .... 97.75 117.37) 117.12 118.00 117.62 117.50) 117.25 
North Pacifie.. 44.12 51.25 52.50 53.12 52.75 53.25 53.12 
Union Pacifie.. 43.87 43.37 44.12 44.02 44.75 44.75 44.37 
Sagar....... ~~ 126.12 160.37 159.62 162.50 162.87 163.75 163.95 
Federal Steel... 52.00 59.37 59.37 59.37 59.62 60.37 59.87 
Average 60.... 67.07 73.77 73.71) 74.02) 74.16 74.36 74,23 

aa weee 73.27) 87.37 «86.95 87.51 88.13 88.56 88.40 
Total Sales.... 845 182 379 291 336 D07 500 


Bonds.—The railroad bond market was dull and at times the 
undertone was heavy on account of the closer working of the rate 
for money. After the middle of the week, however, demand was 
better and prices improved sharply. Governments were firm 
throughout, and State and municipal bonds were steady in price 
with an improving demand, 

Railroad Lonumage continues heavy. Shipments east from 
Chicago are slightly below preceeding weeks, but the loss is wholly in 
grain. Inother classes of freight tonnage is heavy. At Indianapolis 
the loaded car movement for the week is the largest known. Many 
roads eannot handle freight offered. Eastbound shipments from 
Chicago, and loaded car movement at St. Louis and Indianapolis, are 
compared below : 


—Chicago Eastbound.~ — St. Louis. 








Indianapolis. 


= 

Tons. Tons. Tons. Cars. Cars. Cars. Cars. Cars. 

hoo, = TS8US. «7882.0 1899.) 1898.) 1897.) 1899. 1898, 
July 8 80,034 44,764 58,136 43,528 41.285 36,925 21,163 16,791 
July 15 96.631 40,110 62,240 46,292 42.988 34,586 21,698 17,377 
July 22120.617 47.471) 53,872) 48,329 43,797 35,028 22,120 19,078 
July 29108,899 44,746 52.743 48,000) 44,882 36,975 21,669 19,231 
Aug. 5 95,792 45,778 47,366 50.345 43,721 38,772 23.208 19,789 


Railroad EKarnings are heavy. Juneand July are usually 


the best months of the year to date, and United States roads report 
$47,897,635 gross for July, 17.5 percent. over last year and 19.5 per cent. 
over 182. 


June and July last year were below the average probably 








due to the slight disturbance caused by the war. Going back to 
1892, a normal year, earnings for July are better than for any month 
this year except May. Roads reporting include many leading 
systems embracing 89,900 miles, nearly one-half the total of all United 
States roads. Below earnings are given of roads classified by sec- 
tions or leading classes of freignt compared with last year, and per- 
centages showing comparison with 1892; also, earnings of practically 
the same roads each month this year. 




















July. Per Cent. 
899. 1898. 99-8. 99-2. 
Trunk ..... $12,249,307 $10,322,421 Gain $1,926,886 -+-18.7 18.3 
Other E’n.. 1,615,107 1,519,811 Gain 95,296 6.9 + 5.2 
Cent’l W’n. 7,912,156 6.680,743 Gain 1,231,413 18.4 22.4 
Grangers .. 5,017,998 3,786,603 Gain 1,231,395 +32.5 + 19.4 
Southern .. 8,633,100 8,085,133 Gain 847,997 +10.5 -+- 31.0 
South W’n. 6,628,188 5,980,023 Gain 648,165 10.8 — 2.1 
Pacific..... 5,551,779 4,386,810 Gain 1,164,969 26.6 -+- 38.3 
ff -- $47,897,635 $40,761,544 Gain $7,136,091 +17.5 + 19.5 
Canadian .. 2,367,000 =2,024.000 Gain 343.000 +-16.9 32.2 
Mexican ... 2,524,091 2,028,055 Gain 496,036 +24.0 t 84.6 
Total ...... $52,788,726 $44,813,599 Gain $7,975,127 -+-17.8 + 22.0 
U.S. Roads. 
June ...... $46,830,677 $41,404,294 Gain $5,426,383 -+-13.2 17.1 
May .....-. 45,552,897 42,473,334 Gain 3,079,563 + 7.3 22.1 
BATE cccvce 42,521,464 40,748,483 Gain 1,772,981 -++ 4.4 16.6 
March ..... 46,085,572 42,277,725 Gain 3,807,847 + 9.0 T 15.7 
February... 37,430,128 38,216,277 Loss 786,149 —2.1 + .1 
January... 42,528,291 39,899,007 Gain 2,628,624 -++- 6.8 + 14.2 


The gain is greatest on Granger, Pacific, Central Western and 
Trunk lines, though with the latter is included in New York Central 
this year Fall Brook earnings, and not in 1898 or 1892. Southern and 
Southwestern roads report a considerable gain. Southwestern roads 
report a small loss compared with 1892, but other classes a large gain, 
part of which on Pacitic. Southern and Central Western roads is 
due to greater mileage included this year. The loss in February was 
caused by severe storms. Earnings of United States roads reporting 
weekly for July are compared below with last year: 


1899. 1898, Per Cent. 
64 roads, 4th week of July....$10,432,340 $9,133,176 +14.2 
(4+ roads, 3rd week of July.... 7,633,826 6,450,816 +18.3 
74 roads, 2nd week of July.... 7,443,486 6,490,936 +14.7 
74 roads, Ist week of July.... 7,195,914 6,194,785 +16.2 


Railroad News.—It is reported that New York Central has 
offered to lease the Fitchburg road upon a four per cent. basis. The 
road would give the Central increased facilities in New England. 
The preferred stock is $17,360,000 and now receives four per cent ; 
the common stock is $7,000,000 on which no dividends are paid. The 
state of Massachuessetts owns $5,000,000 of the common stock. 


The Baltimore & Ohio has applied to the New York Stock Ex 
change to list $6,000,000 additional first mortgage four per cent. bonds 
Under the reorganization the issue was limited to $50,000,000, all of 
which were issued. 

An order has been issued by the United States Court discharging 
the receivers of the Oregon Short Line in accordance with the agree- 
ment made under reorganization. 

The reorganization committee of Kansas City, Pittsburg & Gulf 
have purchased $800,000 four per cent. receiver’s certificates. The 
money is to be used for needed improvements and the settlement of 
urgent claims. 

The Stock Exchange has listed $1,962,000 St. Louis & San Fran- 
cisco, central division, first mortgage four per cent. bonds. 

The suit of stockholders of the Massachusetts Central to break 
the lease to the Boston & Maine has been begun in the United States 
Court at Boston. 
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FAILURES AND DEFAULTS. 


Failures in the United States this week are 136 and in Canada 
29, total 165, against 205 last week, 171 the preceding week, and 214 
the corresponding week last year, of which 196 were in the United 
States and 18 in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 


last year: 
August 10, 99. August 3, 99. July 27, ’99. August 11, 98, 


Over Over Over ver 

$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total 
ea 59 16 8 16 48 17 75 
BOWER ccccoee 8 2:3 7 30 7 35 2 43 
ne <saunen 35 ll 51 17 46 3 42 
Pacific ..... » * 19 4 33 2 22 0 36 
tuna. 2 a 38 182 42 J5l1 22 196 
Canada ..... 8 29 5 23 6 20 0 18 


The following table shows the number and liabilities of firms fail- 
ing in business during the first week of August. Failures are par- 
tially classified, showing manufacturing, trading and all others, 
except banking and railroads: 


First week of August. 











No. Total. Mnfg. Trading. Other, 

Bast .cccose @ $791,933 $466,953 $300,980 $24,000 
South ..... 25 138,415 30,000 108,415 — 

Wccccese & 602,380 53,458 546,422 2,500 

Total .... 179 $1,532,728 $550,411 $955,817 $26,500 
Canada.... 20 164,392 22,300 142,092 _ 
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GENERAL NEWS. 


Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week ending Aug. 7, and imports for the 
week ending Aug. 4, with corresponding movements a year ago, and 
also the total for the year thus far, with similar figures for 1898: 

Exports. Imports. 


"1899, 


Week. Week. Per Week. Per 
Aug. 10,’99. Aug. 11, 98. — Aug. 11, 92. Cent. 
$113,303.044 $92,868,982 $37,951,806 + 34.5 

78,748,112 68,449,106 57,431,429 + 37.1 

17,924,594 14,881,916 14, 904, 005 + 20.3 

24,185,094 7 980, 490 79.2 

13,126,800 

9,807,500 

115,772.866 

7,764,477 

30,370,564 

12,001,633 

7,718,600 

5,617,594 

17,151,089 


Boston 
Philadelphia . 
Baltimore.... 
Pittsburg .... 
Cincinnati ... 
Cleveland .... 
Chicago 
Minneapolis .. 
St. Louis..... 
Kansas City.. 
Louisville .... 
New Orleans. 
San Francisco 


Swe si>! 


r 060, 964 f 
89, 701,979 
5.979,808 
24. 636,068 
9,749,243 
5,966,197 
5,469,785 
12,565,841 


3,310,147 — 8° 
94, 214,395 + 
7,146,423 + 
24,606, #12 
10,563,221 + 
6, 642'831 
6,361,070 
15,623,129 


- 
= 
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1898. 1898. 
$6,136,474 $7,635,530 $7,868,210 $8,185,376 
275,875,740 295,704,709 308,944,358 262,354,284 
Shipments of merchandise from this city for the first week of August 
were very light, $3,300,000 smaller than in the previous week, and 
$1,500,000 less than in the corresponding week last year, Imports 
were somewhat heavier, but fell behind the volume last year, mainly 
owing to the smaller receipts of coffee. In the same w eek of both 
years imports of lead exceeded $800,000 in value, which is a remark- 
able coincidence, as receipts of this metal are seldom as large as 
$100,000. 


Bank Exchanges at thirteen leading cities in the United 
States outside of New York are $458,491,967 for the week, 25.6 per 
cent. over last year and 28.1 per cent. over 1892. All cities report 
larger exchanges than last year, and all but Cincinnatl and New 
Orleans in comparison with 1892. Figures for the week, month to 
date, and average daily for three months follow: 


1899. 
, 


eye 
. 
. 
. 


bother 
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Total....... $365,768,129 + 25.6 $358,044,482 + 


y Lard bt = W4 + 
New York.... (65,248,926 +- 19.0 550,343,864 + 6 


Total all... .$1,368,971,825 $1,131,017,055 -+- 21.0 $908.388,346 + 50.7 
Month to date 2,245,093,186 1,873,425,402 1,584,456.595 
Outside N.Y. 728,141.543 623,910,931 620,884,930 
Average daily: (9 days) (10 days) (10 days) 

Aug. to date .. $239.355,000 $187,343,000 $158,446,000 + 51.1 
July........... 264,800,000 184,950,000 169,626,000 +- 56.1 
 Westtdennies 269,754,000 195,271,000 173,995,000 +- 55.0 


$458.491,967 


28. 
910,479,858 iD. 
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ADVERTIS 


SEMEN ’TS. 





FINANCIAL. 
THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 








Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, 


Cc. Ss. YOUNG, LEWIS &. LEE, 
Cashier. Ass’t Cashier. 


President. 








INSURANCE. 


HARTFORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 








Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J.M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary and Treasurer. 
L. B. BRAINARD, Assistant Treasurer. 
L. F. MIDDLEBROOK, Asst. Sec’y. 





GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 
67 & 59 WILLIAM STREET, NEW YORK. 


Correspondence Solicited. 


FINANCIAL. 


FINANCIAL. 





N. WEEKES ED. McCARTIIY. A. H. PIERCE 


WEEKES, McCARTHY & (0, 


BANKERS, 


GALVESTON, TEXAS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler’s Credits 
furnished, available in all parts of the worid. 





SPECIAL NOTICES. 


SK ANY EXPERIENCED 
user of writing machines 
which one is unquestionably 
the best known because the 
oldest, most durable, easiest 
to run and to get operators 
for. 
The answer will invariably 
be the 


Remington | 
Standard Typewriter 


WYCKOFF, SEAMANS & BENEDICT, 


$27 Broadway, New York. 

















DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D.& S. LICORICE 
W. G. DEAN & SON, 





361 & 363 WASHINGTON ST., NEW YORK. 


THE 


CIIEMICAL NATIONAL BANK 


OF NEW YORK, 


ESTABLISHED 1824. 


GEO. G. WILLIAMS, President. 


Capital and 
Surplus, 


$6,500,000 


WM. H. PORTER, Vice-Pres'’t. 
FRANCIS HALPIN, Cashier. 


DIRECTORS, 
GEO. G. WILLIAMS. W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AUGUSTUs D. JUILLIARD. 
ROBERT GOELET. Ww. H. PORTER. 


SPECIAL NOTICES. 


OFFER 
FALL 18909. 


GARNER & CO., 


27016 WORTH STREET, 


NEW 





YORK, 


PRINTS. of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
LAWNS and FINE COTTON FABRICS, 





Etc., Ete., Ete. 
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FINANCIAL. 


FINANCIAL. 





Jno. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 


BANKERS, 
16.&18 WALL STREET, NEW YORK. 


VERMILYE & CO, 


BANKERS. 


Dealers in Government Bonds and other 
Investment Securities. 


Members of the New York and Boston 
stock Exchanges. 





Deposits received and Interest allowed on balances 
subject to draft at sight. 

All securities listed at New York, Boston, Phila- 
delphia and Baltimore Stock Exchanges bought 
and sold on Commissien. 

High Class Municipal Railroad Bonds on hand for 


immediate delivery. 
Nassau & Pine Sts., 27 State Street, 
BOSTON. 


NEW YORK. 





R. J. KIMBALL & CO., 


ESTABLISHED 1865. 
Bankers and Brokers, 
EMPIRE BUILDING, 

71 BROADWAY, NEW YORK. 


Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0,, 
BANKERS, 
26 NASSAU ST., NEW YORK. 


INVESTMENT SECURITIES. 








C. A. PUTNAM & CO., 


ESTABLISHED 1861, 


Bankers and Brokers, 


638 STATE STREET, 


W. D. MIDDLETON, 
Member Boston Stock Exchange. 


BOSTON. 


EXPORTERS AND 


FLINT, EDDY & CO., 
Export and Import Merchants, 


380 BROAD ST., NEW YORK. 


























Correspondents in all parts of the world. 





be alent 


FINANCIAL. ® 











FIRST NATIONAL BANK, 


OF CHICAGO. 


$3,000,000 
2,000,000 


Capital, 


Surplus, 


Foreign Exchange, Bonds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271i Broadway, cor. Chambers Street, 


Capital, $1,000,000. 


JOHN M. CRANE, Pres’t. JOHN A, HILTNER, Vice-Pres’t. 
JOHN 1. COLK, Cashior 


DIRECTORS. 
JOHN M. CRANE, President. 
THOMAS RUSSELL, Retired Mercha 
oo ODORE M IVE Ss. of the Ww imate Linen Go. 
EPH S. STOUT, Stout & Co., Bankers 
SMA N, Presi tee orthe Metropolitan Life Insurance Co, 

A ge RK, Vice. President 
I ; , Vice-President of the Metropolitan Life Insurance Co. 
WILLI AM ry Wie ORN, feo yt rh, Sons & Co, 
FRANCIS B. GRIFFIN, et C. E. Jennings & Co., Jennings & Griffin Mfg.Co, 


Oe 


ACCOUNTS SOLICITED. 





UNION TRUST CO. 


DETROIT, MICH. 


Capital, $500,000. All Paid In. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 





FIRST NATIONAL BAN K 


OF MILWAUKEE. 
CAPITAL $1,000,000 


Transact a General Banking and Foreign 
Exchange business. 


OFFICERS. 
Fr. G. BIGELOW, President. F. J. KIPP. Cashier. 
WM. BIGELOW, Vice-Prest. z° Ly CAMP, Asst-Cash. 
> KRUEGER, 2d Aast-Cash 
DIRECTORS. 
os en 4 AYNE, 
T. GOLL, 
WAL. BIGE LOW, 


H. H CAMP, 
B. K. MILLEI 
F. G. BIGEL ow, 


C.F PF ISTER, 
VOGEL, ir 
E. MARINER 








TRAVEL. 








you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
“Sunset [jimited”’ 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Room, 
Barber, Bath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam. 
phlets, maps and time tables, also lowest rates, 
sleeping car tickets, boggage checked, etc., apply to 


I" 


EDWIN HAWLEY 


Assistant General Trattic Manager, ) 


349 BROADWAY 
1 BATTERY PL. 


(Washi ington Y. ) 


NUTTING, 
‘ew York, 


bee 
Eastern Passenger Agent, 








_____—~FOREIGN BANKS. 


MARTIN'S BANK (Limitep) 


LONDON, ENGLAND. 
$1,860,000 
2.430,000 
439,373 





CAPITAL SUBSCRIBED, 

CAPITAL PAID UP, - 

SURPLUS, e - - - 
@ $4.86 =-£1. 


Foreign Exchange and General Banking Business. 








TRAVEL. 


C.& O. 


THE THROUGILT VESTIBULED 
ELECTRIC LIGHTED TRAINS 
OF THE 


Chesapeake & Ohio K'Y\y 


BETWEEN 


New York, - ashineton, Cincinnati, Louisville, 
Ct Louis and Chie 0 


OF SPEED, COMFORT AND 
LUXURY. 





ARE MODELS 


The Scenic Features of the Route are in- 
comparably the Finest East of Colorado, 


VIRGINIA HOT SPRINGS 


OVERNIGHT FROM NEW YORK, 
THROUGH CAR. MAGNIFICENT HOTEL. 
GOLI LINKS. 

Hi. W. FULLER 
Gen'l Passenger Agent, 
Washington, D.C 


U. L. TRUITT, 
Gen'l Eastern Agent, 
302 Broadway, N. Y. 


FRISCO LINE. 
ST. LOUIS & SAN FRANCISCO R.R. CO, 


Through Pullman Car Route. 


: Springfield, Mo.; Carthage, Mo.; 
St. Louis to Joplin, Mo.; Pittsburg, Kan.; 
Fort Smith, Ark.; Paris, Dallas, 
Galveston, and all other 


Wichita, Kan.; 
San Antonio, Houston, 
points in TEXAS. 
ALL TRAINS VESTIBULED. 
GEO. T. NICHOLSON, 


en’l Pass’gr Agent, 
St. Louis, Mo, 


~ hs RANKLIN, 
z‘l iast’n Agen 
oP 385 AF ay New York 


TIME IS MONEY. 


SAVE IT 


BY U wry THE 


Union Pacilic Railroad 


Best Route to and from 
Colorado, Utah, California, Oregon, 
Washington, Idaho and Montana, 
“THE OVERLAND LIMITED," 


California in Three Days, 
LEAVES CHICAGO 6.30 P.M. = 
PACIFIC COAST POIN'! 
“THE COLORADO SPECIAL," 


One Night to Denver, 


LEAVES CHICAGO 10 A.M. DAILY, ARRIV- 
ING DENVER 1.30 P. 


S. A. HUTCHINSON, 





FOR 


EK, Tan LOMAX, 
Ass’t Gen. Pass. Avent. Gen. Dass. & Tkt. Age 


E. DICKINSON, General Manager, 





OMAHA, NEB. 








